
Andy Street
Mayor of the West Midlands

Venturefest 2023



Our Plan for Growth - building on regional 
strength and growth potential 

Source: Oxford Economic Forecasts
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Manufacturing of 
future housing

Modern and low carbon 
utilities

Manufacturing of light 
Electric Vehicles and battery 

storage

Logistics and Distribution

Creative content production 
and gaming

HealthTech and MedTech

Aerospace (inc. 
manufacturing alternative 

fuels)

Professional and financial 
services and supply chains
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Average cluster salary

Greater than £50k

Between £33k and £50k

Less than £33k

Bubble size equates to total 

employment in the region

Relative Growth potential
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We have momentum - growth in tech sector 
fastest in Great Britain



Business Births v Survival Rates
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The West Midlands CA area performs well above the national average for the number of 
enterprise births, yet survival rates are lower than the national average. 

57.6%



Advantages: Our skills base continues to 
improve 
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WMCA Digital Skills Funding

£20m Adult Education

£20m Digital Bootcamp

Digital Innovation Hubs

Digital Skills Partnership



Advantages: HS2 at the centre of the UK



Everywhere in 40 minutes



Best connected region for 5G



Leadership in 5G



Advantages: World class locations

• 9 science parks devoted to low 

carbon, 

tech and life sciences

• 129 IP-rich University spinouts 

since 2000

• Top-quality flexible office space at 

less than half the cost of London



Birmingham Knowledge Quarter



Advantages: Inward investment 

FDI Jobs Created by Region



Challenges: Public R&D



Trailblazer devolution deal – Innovation Accelerator
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1. Health-tech and Med-

tech, focused on 

commercial growth in 

data, digital health, 

devices and diagnostics

2. Clean technologies, 

including the 

manufacture of future 

housing, low carbon 

utilities and future 

logistics

3. Build capacity and 

capability across the 

region to drive cross-

sector R&D and 

increase public 

investment by other 

Research Councils



Access to finance



We have our first West Midlands Tech Commissioner


