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Business Support in the West
Midlands

« Dan Carins: Policy Manager (Business), WMCA

« Mohammed Zahir: Head of Business, Enterprise and
Innovation, Birmingham CC

« David Hope: Business Development Manager, Coventry CC




What are we trying to achieve? Cominad Austhority
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Productivity (GVA per hour Growing business base at a
worked) is 11% lower than higher rate (11%)* than Below national average 5-year Declining proportion of
the UK but this varies across national average (9%), except business survival rate in innovation jobs* (-5%)
the area. Growth rates* below for Coventry, Dudley, Solihull. Coventry, Sandwell, Walsall compared to a 11% national
national average in Walsall, But high growth firms and Wolverhampton increase
Dudley, Wolverhampton declining (-10%)* compared to
national rates (-8%)

*byear change
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Information
& communication and
professional, scientific and
technical sectors are the two
fastest growth sectors
employees has fallen (-10%) in GV?A terms with

strong employment growth

Job density below national
average everywhere except
Solihull and overall has

Manufacturing
remains important to the

_ economy with the highest
reduced by 1%, slightly below GVA of all sectors, but total
the national average



https://thenounproject.com/term/manufacturing/1878673/
https://thenounproject.com/term/recycle/1083506/
https://thenounproject.com/term/research/2592835/

The UK economy has not recovered to its pre-pandemic level

Real GDP rebased, Q4 2019=100
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FINANCIAL TIMES

Source: Refinitiv
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e West Midlands
The London economy has recovered faster than other English regions from the impact of the Combined Authority
pandemic

Real GDP index, Q4 2019=100
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Productivity in the West Midlands Combined Authority

Mominal GVA per hour (smoothed; index, UK = 100}
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BUSINESS PERFORMANCE
TPl UK ITL1 * Export intensity

PRODUCTIVITY * R&D intensity

* Innovative Firms

SCORECARD * SME finance

* Business creation

SKILLS & TRAINING

» Tertiary education

* Unskilled population

¢ Training Opportunities
* Skill-mismatches

PRODUCTIVITY POLICY & INSTITUTIONS
D R |V E RS * Political uncertainty
* Red tape
HEALTH & WELLBEING

* Economic Inactivity
¢ Long-term ill health
¢ Active population

PRODUCTIVITY
INVESTMENTS & INFRASTRUCTURES

| PRODUCTIVITY * FDI intensity
| 1A% * Physical capital intensity

* Digital connectivity
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Overall approach to business growth

Implementing Plan
for Growth — build on
regional strengths to
grow good jobs at
above-average rates
in key clusters

UK Shared
Prosperity Fund —
improve growth and

productivity

Securing new
powers and funding
from Government in

a new Trailblazing

Devolution Deal

Providing integrated
support to
businesses, including
commissioning
programmes like
Made Smarter West
Midlands

Renewing our focus
on attracting FDI
and strengthening
exports

West Midlands
Combined Authority

Launching
Innovation
Accelerator — £33m
invested in new
growth clusters




UKSPF Business Support — Hub & Spoke

NEldle]sFl
rogrammes
delivered in

the WM

LA — local LA — local
delivery delivery

Core Hub LA —local
Reporting delivery
Regional Ml
Marketing and Comms

LA — local
delivery

LA —local
delivery LA — local

delivery

LA —local
delivery

UKSPF Regional Programmes — decarbonisation,
investor readiness, business grants
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Private
sector offer




